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Theory of change

Six steps, repeated across the program. FLIQ Score™ sits at step five.

1

Learn

Instruction

establishes the

concept

2

Practice

A structured

experience

requires a

decision

3

Decide

The learner

chooses, with

something at

stake

4

Reflect

The learner looks

back on the

choice

5

Measure

FLIQ Score™

records the

pattern

6

Reinforce

Educators and

families act on

what it shows
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SECTION  A  ·  METHODS  AND  DETAIL THE  E IGHT  DIMENSIONS

The eight dimensions
What each dimension observes, and what a higher score generally reflects.

DIMENSION WHAT  IT  OBSERVES A  HIGHER  SCORE  GENERALLY  REFLECTS

Earning How money is made, and what it costs

to make it.

Decisions that weigh effort, time,

and return.

Spending Judging what is worth it, and

what isn't.

Purchases evaluated against need, value,

and consequence.

Saving Holding back now for something later. Consistent deferral toward a goal.

Giving Deciding what to share, and why. Deliberate, reasoned generosity.

Borrowing Understanding what is owed before

agreeing to owe it.

Attention to terms and repayment

before committing.

Investing Putting money to work, and weighing

the risk.

Diversification, patience, and research

before action.

Protecting Guarding what you have against loss. Anticipation of risk and use of safeguards.

Planning Sequencing choices toward a goal. Decisions that fit a stated plan.

Outputs (what was delivered) and implementation (how well) are reported on Institutional Impact

Report, page 6 and Institutional Impact Report, page 5. Outcomes (what changed) begin on

Institutional Impact Report, page 8. Keeping the two apart is deliberate: attendance and

completion describe effort; FLIQ Score™ movement describes change.
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SECTION  A  ·  METHODS  AND  DETAIL HOW  THE  SCORES  MOVED

How the scores moved
The same matched learners, seen two ways: the center of the distribution, and

how many sit in each band.

EXHIB IT  1

Mean and median

Baseline to follow-up. FLIQ Score™ 117–936 scale, 500–720 shown.

500 550 600 650 700

Mean

528 580

+52

Median

528 580

+52

Source: FLIQ Score™ cohort records, matched n = 106. Illustrative.

EXHIB IT  2

Band distribution Baseline Follow-up

Learners per band

17
10

Explorer

58

48

Builder

27

37

Thinker

3
9

Innovator

1 2

Pioneer

Source: FLIQ Score™ cohort records, matched n = 106. Illustrative.
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SECTION  A  ·  METHODS  AND  DETAIL IMPLEMENTATION  F IDEL ITY

Implementation fidelity
Outcomes are difficult to interpret without knowing whether the program was delivered as

designed. Nine indicators were tracked. 7 were met, 2 were partially met, and the

composite fidelity is 94%.

EXHIB IT  3

Nine delivery indicators

INDICATOR TARGET OBSERVED STATUS

Curriculum delivered as designed 24 modules 22 of 24 modules (92%) Partially met

Educator training completed 5 educators 5 of 5 (100%) Met

Recommended instructional time 18 hours 16.5 hours on

average (92%)

Partially met

Baseline assessment completed All participants 118 of 118 (100%) Met

Follow-up assessment

completed

≥ 85% of

participants

106 of 118 (90%) Met

Required modules completed (≥
80%)

≥ 85% of

participants

111 of 118 (94%) Met

Student session attendance ≥ 90% 96% Met

Platform availability ≥ 99% 99.6% Met

Facilitator session attendance ≥ 95% 97% Met

Each indicator's attainment ratio (observed ÷ target, capped at 100%) is averaged with equal

weight. Indicators are fixed before the cohort begins so the composite cannot be tuned after the

fact. A fidelity threshold of 90% is the recommended gate for expansion to a new site

(Institutional Impact Report, page 14).
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SECTION  A  ·  METHODS  AND  DETAIL FOLLOW-UP  DESIGN  AND  GRANT  EVIDENCE

84 of 106 matched learners were
still measured at 12 months
The schedule behind the durability findings, and the figures a grant application

asks for. Comparisons are reported only where the data exist.

EXHIB IT  4

Follow-up schedule

Learners measured at each point. Percentages are shares of the 106 matched at completion.

POINT DATE MEASURED MEAN GAIN  KEPT WHAT  IT  ANSWERS

T0 · Baseline Aug 2026 118 529 — Where did learners start?

T1 · Completion May 2027 106 580 — Did scores move?

T2 · 3 months Aug 2027 98 (92%) 576 92% Did it hold over the summer?

T3 · 6 months Nov 2027 91 (86%) 570 81% Did it hold into the fall?

T4 · 12 months May 2028 84 (79%) 567 75% Did it last a full year?

Source: FLIQ Score™ cohort records, matched n = 106. Illustrative.

Grant-ready evidence

NUMBER  SERVED 128 DOSAGE 16.5 of 18 planned hours

COMPLETION 87% MEASURABLE

CHANGE

+52 FLIQ, matched n = 106

FIDELITY 94% FOLLOW-UP 12 months, 75% of

gain retained

LESSONS  LEARNED Institutional Impact

Report, page 13

EXPANSION  PLAN Gated on fidelity ≥ 90%
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SECTION  B  ·  FUTURE  STATE REAL-WORLD  TRANSFER

The next evidence level will test whether
classroom decisions carry into real ones
Today FLIQ Score™ observes decisions in classroom and simulated settings. The planned

next step links those decisions to applied partner experiences, so a district, funder, or

researcher can ask whether learning carried into an actual decision, and whether it lasted.

Nothing on this page or the next is a result.

Three levels of evidence, 
then one more

LEVEL  1 Did they learn it?

The didactic benchmark.

LEVEL  2 Could they use it?

Structured simulation.

LEVEL  3 Did they use it?

Real-world or partner-

enabled behavior.

THEN Did it last?

Longitudinal follow-up.

How it would read

A learner studies diversification, then receives

gifted stock through a partner platform. Does the

learner concentrate, diversify, hold, sell, or ask

questions first?

A learner completes entrepreneurship instruction,

then launches a small business through a partner

platform. What happens to pricing, budgeting,

and profit?

Those choices become observation points in the

same FLIQ profile.
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1

Learn

Financial

Foundations™

2

Practice

The $100 Week™ ·

CoinQuest™ ·

PlayLab™

3

Apply

Real-world partner

experience

FUTURE  STATE

4

Observe

FLIQ behavioral

signal

5

Follow

3-, 6-, 12-month

measurement
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SECTION  B  ·  FUTURE  STATE BENCHMARK  VERSUS  BEHAVIOR

Transfer reporting is a future-
state design, not a result
How transfer reporting would appear once partner experiences and consent are

in place.

EXHIB IT  5

Dimension level by source of evidence FUTURE  STATE

DOMAIN DIDACTIC SIMULATION REAL-WORLD 12 MONTHS

Saving Advancing Advancing Developing Developing

Investing Developing Developing Emerging Developing

Planning Advancing Advancing Developing Advancing

Spending Advancing Advancing Developing Advancing

Future-state illustration. The sample cohort has no real-world node data; this table shows how

benchmark-versus-behavior reporting would appear once partner experiences and consent are in place.

Didactic levels are the follow-up dimension levels (Institutional Impact Report, page 9).

What we can learn

Any real-world observation depends on parental consent where required, school or district

agreement, partner agreements, and applicable privacy law (FERPA, COPPA, state statutes).

WealthWise Kids does not collect account credentials, account numbers, or balances. The aim is

behavioral pattern, not financial records.
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Did knowledge transfer?

Which behaviors persisted?

Where did learners struggle?

Did context change the decision?

Which experiences produced

stronger outcomes?

What should instruction reinforce next?
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SECTION  C  ·  REFERENCE DEF IN IT IONS

Definitions
Terms used across all three documents.

Terms used in this report

FLIQ Score™ Financial Literacy Intelligence Quotient. A behavioral index, 117–936,

describing how a learner makes money decisions. It is expected to change

as the learner's decisions change.

Band One of five descriptive ranges (Explorer, Builder, Thinker, Innovator,

Pioneer). Not a grade.

Matched sample Learners with both a baseline and a follow-up score.

Gain retention Share of post-program movement still present at a later point: (later −

baseline) ÷ (completion − baseline).

Implementation fidelity Mean attainment across nine pre-registered delivery indicators.

Insufficient evidence A learner without enough observed decisions to score. Reported as a state,

never a number.

Dimension definitions

Earning

How money is made,

and what it costs to

make it.

Spending

Judging what is worth it,

and what isn't.

Saving

Holding back now for

something later.

Giving

Deciding what to share,

and why.

Borrowing

Understanding what is

owed before agreeing to

owe it.

Investing

Putting money to work,

and weighing the risk.

Protecting

Guarding what you have

against loss.

Planning

Sequencing choices

toward a goal.
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SECTION  C  ·  REFERENCE DATA  NOTES ,  L INKS ,  AND  CONTACT

Data notes, links, and contact

Data notes

This sample was constructed to demonstrate report

structure. Figures are internally consistent but were

not exported from a live cohort. The headline score

is on the 117–936 scale. In this edition, dimension

results are reported as five levels, Emerging to

Exceptional; exact dimension figures are provided to

partners under agreement. The FLIQ Score™ scoring

method and its parameters are proprietary

to WealthWise Kids and are not published;

research partners can review them under a

confidentiality agreement.

Missing data and attrition

12 participants completed baseline but not follow-up

(transferred schools 4; absent at follow-up 5;

withdrew 3). They are excluded from movement

figures and reported as insufficient evidence.

Longitudinal attrition from the matched sample: 8 at

3 months, 15 at 6, 22 at 12.

SAMPLE  DISCLAIMER

All names, scores, outcomes, cohort characteristics, and figures in this document are illustrative and

are provided solely to demonstrate the structure and content of a FLIQ Score™ institutional report.

No actual school, cohort, or student is represented.

Links and contact

FLIQ Score™ overview

fliqscore.org/

FLIQ Validation Brief

fliqscore.org/validation

Privacy and data governance

wealthwisekids.org/privacy

Research partnerships

wealthwisekids.org/research

Partner with WealthWise Kids

wealthwisekids.org/partners

Contact or schedule a conversation

wealthwisekids.org/contact

WealthWise Kids LLC · info@wealthwisekids.org · wealthwisekids.org
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Notices
Copyright. © 2026 WealthWise Kids LLC. All

rights reserved. This document, its text, charts,

layout, and the report structure it demonstrates
are protected by United States and international

copyright law. The FLIQ Score™ methodology,

the eight-dimension framework, the band lad‐

der, and related materials are the intellectual
property of WealthWise Kids IP Holdings

LLC and are used by WealthWise Kids LLC

under license.

Trademarks. WealthWise Kids™, FLIQ Score™,
Financial Foundations™, The $100 Week™,

CoinQuest™, PlayLab™, Real-World Pathways™,

iPARENTS™, and the band names Explorer,
Builder, Thinker, Innovator, and Pioneer as ap‐

plied to financial-decision measurement are

trademarks of WealthWise Kids IP Holdings
LLC. Other names are the property of

their respective owners and are used for

identification only.

Illustrative sample. Every name, figure, chart,

cohort characteristic, and result in this docu‐
ment is fictitious and was constructed solely to

demonstrate the structure and content of a

FLIQ Score™ report. No actual school, district,
cohort, student, educator, sponsor, or funder is

represented; the partner name and crest are in‐

vented for this sample; and no outcome shown
here has been observed. Nothing in this docu‐

ment is a claim of program effectiveness.

Proprietary method. This document describes

what the FLIQ Score™ measures and how re‐
sults are reported. It does not describe, and is

not intended to permit the derivation of, the

scoring model, its parameters, item content, or
weighting. The scoring method is a trade secret

of WealthWise Kids IP Holdings LLC. Any at‐

tempt to reverse-engineer, reconstruct, or ap‐

proximate it from this or any other document, in
whole or in part, by any means including auto‐

mated or machine-learning tools, is prohibited.

Permitted use. This sample may be down‐

loaded, printed, and shared in full and unaltered
for the purpose of evaluating WealthWise Kids

programs and reporting. It may not be modified,

excerpted so as to present any figure without
its sample designation, or represented,

directly or by implication, as the result of an

actual cohort.

No warranty; no advice. This document is pro‐
vided for informational purposes. It is not legal,

financial, investment, educational-placement,

or grant-eligibility advice, and it creates no
warranty, representation, or guarantee of any

outcome, funding decision, regulatory treat‐

ment, or research acceptance. The FLIQ

Score™ is an emerging measure; its current val‐
idation status is described in the FLIQ

Validation Brief, available on request.

Privacy. FLIQ Score™ reports are prepared for

adult decision-makers. They contain no student
names, no individual rankings, and no person‐

ally identifiable information. Data practices are

governed by the WealthWise Kids privacy com‐

mitments at wealthwisekids.org/privacy and by
applicable law, including FERPA and COPPA

where they apply.

Not an assessment of ability. The FLIQ Score™

is a behavioral index of observed money deci‐

sions in a learning context. It is not a test of in‐
telligence, aptitude, or academic achievement;

it is not a clinical, psychological, or psychomet‐

ric instrument; and it is not designed, validated,
or licensed for use in grading, placement, pro‐

motion, discipline, eligibility, credit, insurance,

employment, or any other decision about an in‐
dividual. Scores describe a pattern at a point in

time and are expected to change. No individual

score should be disclosed to, or used against,
any student.

Sponsors and funders. Sponsorship, grant

support, or partnership does not influence how

a cohort is scored or reported. Sponsors and

funders receive aggregate results only and are
never given student-level data. Sponsor and

partner names or marks appear only with per‐

mission and identify a relationship; they do not
signify endorsement of any result by the spon‐

sor, nor endorsement of the sponsor by

WealthWise Kids.

No endorsement. References to schools, dis‐
tricts, agencies, standards bodies, curricula,

publications, or third-party organizations are

for context and identification only and do not
imply their approval, affiliation, certification, or

endorsement of WealthWise Kids, the FLIQ

Score™, or any program, unless stated in a
signed agreement.

Forward-looking statements. Statements

about planned features, future validation, re‐

search designs, partner experiences, and ex‐

pected outcomes describe intentions, not com‐
mitments. They are subject to change without

notice and should not be relied on in any fund‐

ing, procurement, or investment decision.

Data security and retention. Learner data are
collected only under a school, district, or part‐

ner agreement; stored on access-controlled,

encrypted infrastructure in the United States;
retained for the period the governing agree‐

ment specifies; and reported only in aggregate.

WealthWise Kids does not sell learner data,
does not use it for advertising, and does not

permit its use to train third-party artificial-intel‐

ligence models. Suspected security or privacy
issues should be reported to the contact

below and will be acknowledged within two

business days.

Research use. Any study involving learners re‐

quires institutional review board approval or an
equivalent ethics review, informed consent or

assent as applicable, and a written research

agreement. This document is not a research
publication and has not been peer reviewed.

Accessibility. This document is produced as a

tagged, text-selectable PDF with a document

outline. Alternate formats, large print, or a
plain-text version are available on request.

Limitation of liability. To the fullest extent per‐

mitted by law, WealthWise Kids LLC,

WealthWise Kids IP Holdings LLC, LAY Nation™

LLC, and their members, managers, officers,
employees, contractors, partners, sponsors,

and licensors are not liable for any indirect, in‐

cidental, consequential, special, exemplary, or
punitive damages, or for any loss of funding,

revenue, data, goodwill, or opportunity, arising

from the use of, reliance on, or inability to use
this document or the results it describes, even

if advised of the possibility of such loss. Any

reliance is at the recipient's own risk.

Indemnification. A recipient who reproduces,
excerpts, alters, republishes, or represents any

part of this document in a manner not permitted

above, or who uses it in violation of applicable

law, agrees to defend, indemnify, and hold
harmless the parties named in the preceding

paragraph from any claim, loss, or expense, in‐

cluding reasonable attorneys' fees, arising from
that use.

Third-party links and materials. Web address‐

es are provided for convenience. WealthWise

Kids does not control third-party sites and is
not responsible for their content, availability, or

privacy practices. Typefaces are used under

their respective open licenses.

Feedback. Suggestions, comments, and cor‐
rections submitted to WealthWise Kids about

this document or the FLIQ Score™ are welcome

and are treated as non-confidential;
WealthWise Kids may use them without obliga‐

tion or attribution.

Governing law. These notices are governed by

the laws of the State of Georgia, without regard

to its conflict-of-laws rules. Any dispute arising
from this document is subject to the exclusive

jurisdiction of the state and federal courts sit‐

ting in Fulton County, Georgia. If any provision
is held unenforceable, the remainder stays in

effect. Failure to enforce a provision is not a

waiver of it. Later versions of this document
supersede earlier ones; the current public

editions are at fliqscore.org.

Document control. Institutional Impact Report,

Sample v1.1, September 2026, public edition.
Generated from the WealthWise Kids report

system; every figure is computed from one

data file and checked for internal consistency

at build. Questions, corrections, and permission
requests: WealthWise Kids LLC,

info@wealthwisekids.org.
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